Approved by:
The resolution of the General meeting of 
shareholders of OJSC Kuzbasskaya Toplivnaya Company

dated 16 October, 2012 (Minutes dated 16.10.2012 w/n)

Chairman of the General meeting of shareholders 
of OJSC Kuzbasskaya Toplivnaya Company

_________________ V.V. Danilov

amendments to the Regulation 
on the Board of Directors
Open Joint Stock Company

Kuzbasskaya Toplivnaya Company
1) Clause 8.1.7 shall be read as follows:

8.1.7 attend the meetings of the Board of Directors;
2) Clause 12.1.2 shall be read as follows:

12.1.2. determine the form of the meeting of the Board of Directors and shall be responsible for the preparation of the agendas of the meetings of the Board of Directors;
3) Clause 16.2 shall be read as follows:

16.2. When approving the resolution with respect to convening the meeting of the Board of Directors, the persons convening such meeting shall determine the following:
16.2.1 date, time and venue of the meeting;
16.2.2 form of the meeting holding;
16.2.3 agenda of the meeting;

16.2.4 wording of the items to be put to the vote;

16.2.5 list of information (materials) to be furnished to the members of the Board of Directors prior to the meeting.

Recommended form of the notice in relation to the convocation of the meeting of the Board of the Directors is provided in Appendix 2 hereto.
4) Clause 19.1 shall be read as follows:

19.1. The meetings of the Board of Directors shall be conducted as necessary, but at least once every six weeks. Meeting of the Board of Directors of the Company may be held in the form of collective meeting with attendance by the shareholders or by postal voting.
5) Clause 19.2 shall be read as follows:

19.2. In making resolutions by the Board of Directors, members of the Board of Directors attending the meeting shall express their opinion on the items on the agenda by voting.
Members of the Board of Directors shall vote with voting ballots at the meetings of the Board of Directors to be held by postal voting.
6) Title of Clause VIII of the Regulation shall be read as follows:
VII. Acknowledgment of Written Opinions of a Member of the Board of Directors Absent from the Meeting of the Board of Directors. Making Resolutions of the Board of Directors by Postal Voting.
7) Clause 20.1 shall be read as follows:

20.1. In determining the quorum and the results of voting on the items on the agenda of the meeting of the Board of Directors to be held in the form of collective meeting with attendance by the shareholders written opinion received from the member of the Board of Directors, who is absent from the meeting of the Board of Directors of the Company, shall be taken into consideration.

8) Clauses 20.4-20.8 shall be added to the Regulation as follows:
20.4. In determining the quorum and the results of voting on the items on the agenda of the meeting of the Board of Directors to be held by postal voting, voting ballots on the items on the agenda received before the date of completion of acceptance of voting ballots.
20.5. Voting ballots on the items on the agenda must be sent (delivered) by the Secretary of the Board of Directors or by the Chairman of the Board of Directors not later than 3 days before the date of the meeting of the Board of Directors (date of completion of acceptance of voting ballots).
Voting ballots must be sent to each member of the Board of Directors to the address of location of the member of the Board of Directors or to his correspondence address specified by such member of the Board of Directors in written form to the Company or shall be delivered to each member of the Board of Directors against their signature.
20.6. The voting ballot on the items on the agenda of the meeting of the Board of Directors must contain the following information:
- full business name of the Company;

- registered address of the Company;

- form of the meeting of the Board of Directors;

- date of completion of acceptance of voting ballots (date of the meeting of the Board of Directors);

- item to be put to the vote;
- wording of the resolutions on the item to be put to the vote;

- voting options for each item to be expressed as follows: “for”, “against”, “abstained”;

Reference that the voting ballot must be signed by the member of the Board of Directors.

Recommended form of the voting ballot on the items of the agenda of the meeting of the Board of Directors is provided in Appendix 4 hereto.
20.7 Members of the Board of Directors shall send completed voting ballots to the registered address of the Company.
20.8 Members of the Board of Directors absent from the physical meeting of the Board of Directors and who submitted written opinion on the items on the agenda, and in the event of the meeting to be held by postal voting, all members of the Board of Directors must be given notice by the Secretary of the Board of Directors with respect to the results of the voting and the resolutions made on the items on the agenda not later than 1 day from the date of the meeting of the Board of Directors (date of completion of acceptance of voting ballots).
9) Clause 21.1 shall be read as follows:

21.1. Minutes shall be kept at the meeting of the Board of Directors by the Secretary of the Board of Directors or, in his absence, by one of the members of the Board of Directors appointed by the chairman of the meeting of the Board of Directors (person chairing the meeting).

Recommended form of the minutes of the meeting of the Board of Directors is provided in Appendix 3 hereto.
10) Clause 22.1 shall be read as follows:

21.2. The minutes of the meeting of the Board of Directors shall be made within 3 days following the date of such meeting.

The minutes of the meeting shall contain the following information:

21.2.1. venue, date and time of the meeting (date of completion of acceptance of voting ballots);

21.2.2. members of the Board of Directors attending the meeting (who submitted voting ballots before the date of the meeting);

21.2.3. members of the Board of Directors who have furnished their written opinions on the items on the agenda of the physical meeting;
21.2.4. persons invited to the meeting;
21.2.5. agenda of the meeting;

21.2.6. items put to the vote, and the voting results;

21.2.7. resolutions approved.

The minutes of the meeting of the Board of Directors shall be signed by the person chairing the meeting and by the Secretary of the Board of Directors.
11) Clause 21.3 shall be read as follows:

21.3. If written opinions received from the members of the Board of Directors absent from the meeting of the Board of Directors to be held as physical meeting or voting ballots of members of the Board of Directors by postal voting shall be taken into consideration for the purpose of determination of availability of quorum and voting results, such written opinions and voting ballots shall be attached to the minutes of the meeting of the Board of Directors.
12) Clause 22.1 shall be read as follows:

22.1. The resolution of the Board of Directors shall be approved by using any of the following methods:

22.1.1. at the meeting of the Board of Directors to be held as a collective meeting with attendance by the shareholders;

22.1.2. at the meeting of the Board of Directors to be held as physical meeting where availability of quorum and the result of voting are determined subject to the written opinions on the items on the agenda furnished by the members of the Board of Directors absent from the meeting;
22.1.3 at the meeting of the Board of Directors to be held by postal voting.

13) Clause 23.1 shall be read as follows:

23.1. The resolution of the Board of Directors approved at the meeting of the Board of Directors shall come into effect from the date of completion of voting and vote counting (meeting by postal voting) or upon the announcement of the result of voting (collective meeting with attendance by the shareholders).
Appendix 2 to the Regulation shall be read as follows:
	Appendix 2

Kemerovo

No ___________ date ________________

To: Members of the Board of Directors 

OJSC Kuzbasskaya Toplivnaya Company
NOTICE

holding the meeting of the Board of Directors of OJSC Kuzbasskaya Toplivnaya Company

I would like you to attend* the meeting of the Board of Directors of OJSC Kuzbasskaya Toplivnaya Company.

Date and time of the meeting (date of completion of acceptance of voting ballots) «___» __________ 20__, at __:__a.m./p.m.

Venue of the meeting – 




.

Form of the meeting (physical meeting, meeting by postal voting):

The meeting of the Board of Directors is convened by the initiative of 


.

Agenda of the meeting:

1. 




.

2. 




.
The following materials shall be provided in the course of preparation for the meeting of the Board of Directors:

1. 




.

2. 




.
3. 




.

4. 




.
Materials indicated in paragraph ___ - ___, may be reviewed from «___» _______ on business days from ___ ___ a.m./p.m. to ___ ___ a.m./p.m. at the address: ___________________.

Title 

Signed by

Initials, last name



	* If the meeting of the Board of Directors is held as physical meeting, in determining the availability of the quorum and the results of voting on the items on the agenda written opinions received from a member of the Board of Directors absent from the meeting of the Board of Directors shall be taken into consideration.

A member of the Board of Directors must present written opinion to the Chairman of the Board of Directors before the meeting of the Board of Directors.
Written opinion of member of the Board of Directors may contain his vote both on all items of the agenda of the meeting and on specific items. Written opinion of member of the Board of Directors shall be taken into consideration only in determining the availability of the quorum and the results of voting on the items of the agenda on which it contains the vote of member of the Board of Directors.


15) Appendix 3 to the Regulation shall be read as follows:
	Appendix 3

MINUTES No _____

of the meeting of the Board of Directors of OJSC Kuzbasskaya Toplivnaya Company

Date and time of the meeting (date of completion of acceptance of voting ballots) «___» __________ 20__, at __:__a.m./p.m.

Venue of the meeting – 




.

Form of the meeting (meeting in praesentia, meeting by postal voting):

Present (members of the Board of Directors sent completed voting ballots):
1. 











.

2. 











.

3. 











.

Present ___ out of ___ members of the Board of Directors. Pursuant to Article ___ of Regulation on the Board of Directors of OJSC Kuzbasskaya Toplivnaya Company the Board of Directors is authorized to resolve the items on the agenda.

Persons invited to attend the meeting: 







Chairman: 



______________________________


Secretary: 



_______________________




Agenda of the meeting:
1. 











.

2. 











.

3. 











.

Resolutions on all items on the agenda of the meeting of the Board of Directors shall be approved by a simple majority of votes of members of the Board of Directors attending the meeting.

item on the agenda No 1 








Speaker: 






Item put to the vote:

Vote returns: 










Resolution approved.

These minutes were made on «___ ____________ 20__.

Schedules:

1. 











.

2. 











.

3. 











.

Title

signed by

Initials, last name

Secretary of the
Board of Directors 

signed by

Initials, last name



16) Regulation shall be amended by Appendix 4 as follows:

	Appendix 4

Voting ballot

on the items on the agenda of the meeting of the Board of Directors
OJSC Kuzbasskaya Toplivnaya Company

Full business name of the Company:

Reregistered address of the Company:

Form of the meeting: postal voting

Date of completion of acceptance of voting ballots: «___» _____________20___

ITEM No 1 on the agenda of the meeting:

1. ________________________.

Wording of the resolution:

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________.

FOR
AGAINST
ABSTAINED
Leave the voting option chosen (delete as appropriate)
ITEM No 2 on the agenda of the meeting:

2. ________________________.

Wording of the resolution:

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________.

FOR
AGAINST
ABSTAINED
Leave the voting option chosen (delete as appropriate)
Member of the Board of Directors 

Signed by*

Initials, last name
Date «___» __________ 20___

* Voting ballot must be signed by a member of the Board of Directors.




